Some Conſiderations on the 

Propofal of the Old Eaſt- 
; India Company, as it re- 
A lares, | 


I. To the New Company, and other Subſcribers to 
the Two Millions, to whom the Trade was ſold 
\ - for a limited time. Et 
IT. To the Perſons who are to Subſcribe to the New 
Loan at 5 |. per Cent. mn caſe the Propoſal take 
effect. 
IIt. Zo the Credit of the Nation. 


the Trade to the Eaſt-Idies, had no Right in Law to the 

Trade to India, Excluſive of all others, nor any Right 

by their Charters, but what was ſabje& to a Proviſoupon 

being Diſſolved upon Three years Notice, has been in ſeveral Prints un- 
anſwerably made out ; And the Honourable Houſe of Commons Twice: 
Addreſs'd the King to Diſlolve them; Afterwards the Old Company pro-: 
poſed to the Houſe to Lend 70cooo ]. to have the Trade to them 

* ſelves, excluſive of others, for Thirty one years ; And the Houſe 
wanting Money for the Service of the Government, and being wil- 
ling to Settle the Trade to 1zdia, invited all Perſons'to make Propo- 


ſals to that purpoſe; lemon not of the Company, propoſed to Lend 


L T HAT the Old Company, before the late A& for Settling 


Two Millions, and to de te the Probability 'of Advancing that 
Sum, did in a few days Subſcribe about 13000001, and brought. in 
their Subſcriptions and Propoſal to the Houſe, which was accepted ; 4 
and in purſuance therebf, an Att paſſed, with ſuch Conditions, Re- 4 
ſtrictions, and Regitlations, as the Parliament thought [proper ; And, 
particularly, the Sole Trade-to Trdia was granted to'ſuchias ſhould *- 760 
Lend Money upon the Fund Settled by: the ſaid A&, ſabje&t to a ». 180. 
Power of Redemption by. Parliament upon Three years Notice after 

the 29th of September 1711. and no otherwiſe, nor in any ſhorter 

nme. 

The New Company having Subſcribed to the ſaid Loan 1663000 /. 
became thereupon poſleſſed of the ſaid Right of Trade for that Sum 
yearly, according to the faid A&, and His —_— Charter founded 
thereon ; and many of the Members of the ſaid Company diverted 
themſelves from other Afﬀeairs, ſold Tallies at great loſs, and other- 
wiſe put themſelves to Streights*to Serve the Government, by the 


Advance of the ſaid Money ; tho? at the ſame time they could have 
bought 


.\700 ? 


yp 8) % » 


ht - Tallies that carried Eight per Ct. Intereſt on Parliamentary 
_ At 360+ nd'25 1. pry rae of that is-to ſay; 1001. for 79 or 
+5 |. And this they did in confidence of enjoying the Agreement 
ſtipulated with them by the moſt Publick and Solemn A&the Nation is 
capable of. In purſuance of this Contraft the New Company have ex- 
pended great Sums in Settling themſelves, and great FaQtories in 
ſeveral - parts of Irdia, in China, and Borneo.” And therefore the ſaid 
Agreement eannot with Right be broken, 'nor the faid Trade takeri 
away from the Rerſons in whom the Property is veſted, nor has ſuch 
' a thing ever bcen done by any Parliatnent. 


_ IT. As their Propoſal relates to ſuch as ſhall come in and ſub- 
ſcribe; , 


I. They, are only to be allowed a limited Sum, and muſt come 
in upon a certain Valuation of the Old Companies Stock, which confider. 
ing the large Engagements and Claims they areunder, and lyable, to in 
India, and Emeland, if any be fo unwary as to be drawn in and 
diſapointed in the real value of it, as many were by unwarrantable 
Artifices npon the laſt Subſcription to the Old Companies Stock, it will 
cccafion great Complaints, by thoſe who will juſtly blame them, who 
have been the cauſe of their Misfortune. 

2. They caft have no Security, that the Trade granted them, will 
not be taken from them in another Parliament, be their Right never 
ſo clear in the Apprehenfion of themſelves, and the reſt of the 


HI. As it relates to the Credit of the Nation, nothing can be mgre 
fatal co that, than a Propoſal to the Parliament to break a Solemn. 
ent wade with Perſons without Doors in a matter that meerly. 

elates to Property as this does ; The Reference from the Houſe. to 
the Committe is to receive Propoſals for Paying off the Debts of the 
. Nation, :and advancing the Publick . Credit z and this would be in- 


tirely to deſtroy the Publick Credit, for Credit is the fame in Pub- . 


lick Societies: as in Private Men ; Nothing gains or preſerves Credit 
to a Man, but a pun&ual Compliance with his ContraQts and Agree- 
ments ; ' the failing therein, deſtroys., his Credif,” and no body will 
afterwards truſt him- that does ſo. Thefggſc will be. the ſame with the 
Parliament ; if. they break ane Contragh, by the ſame Rule they may 
break all; and he that lends Money: or purchaſes cither the Forfeited 
Eſtates in Jfre/ard, or any 'other Eltates, may have the ſame taken 
away in whole or in - pazt, whenever the Parliament pleaſes':. The 
Conſequence whereof will -be,. That n pody will lend or purchaſe 

on ſuch precarious Security, let the ities of the Government 
be never ſo great. ; | 
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